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DEVELOPMENT

ANTNETUFIUENINTRULAEHANTANTBNY S uFLIUNTRusINTIRtTyTY 2555 e 1 2557

. 31 6.A. 57 31 6.A. 56 31 6.A. 55
JUUAAIFIUSNITINUTIN _ _ _ _ _ _

* AU | §REAT | AL | $RERT | AIULM | SREA
Aunswd
Aundnduyuiieu
Ruanuazsenaiauyiniuan 2,477.26 1450 | 2,308.81 | 1852 | 2,058.53 | 21.68
@u@mu%mw - - - - 100.00 1.05
@ﬂﬁﬁﬂ’]ﬁ‘ﬁ%mt@]ﬂﬁd%u 27.58 0.16 333.89 2.68 21.12 0.22
AuunIsRN WA TTImineg 9,959.78 58.28 | 7,913.35 | 63.49 6,014.88 | 63.36
ﬁu@'mmwﬂnmfﬂ”@ﬁﬁu‘llm\imﬂmzﬁunuﬁ Aesdies 1,290.58 7.55 52.64 | 0.42 138.59 1.46
Zﬁuﬁwﬁmuﬁﬂuﬁlu 489.09 2.87 575.68 4.62 197.81 2.08
sanRunsninyuieu 14,244.29 83.36 | 11,184.37 | 89.73 | 8530.93 | 89.86
Aundndlinyuleu
Rurdnanunis@uiifinszAnlssi 408.34 2.39 9.36 0.08 87.34 0.92
Ruaenulunanisian@l 781.16 4.57 347.02 | 278 - -
Aulifuszezenmuasmeniofnefuannanisifdetesi 765.89 4.48 81.79 |  0.66 - -
@ﬁwﬁmm”wﬂlﬁanmmu 173.71 1.02 150.13 1.20 108.84 1.15
fiu aAsuazgLnanl 490.72 2.87 509.65 4.09 420.89 4.43
Aunindlifisanuy 101.83 0.60 59.33 | 048 154.80 | 1.63
Aunindlaivayuieudu 122.35 0.71 12277 | 0.98 191.11 2.01
sanRunsndlivyuidau 2,844.00 16.64 | 1,280.05 | 10.27 962.98 | 10.14
FINRUNTNE 17,088.29 100.00 12,464.42 | 100.00 9,493.91 | 100.00
WRUUAEAIUTDINT DY
niAuMyuIaY
Ewilmekuazinuiion 1,063.91 6.22 972.31 7.80 368.65 | 3.88
RuFuasantihaingnan 747.79 4.38 811.90 6.51 798.24 8.41
FouanRuszezd 650.00 3.80 - - - -
Hufszavdu - -| 259775 | 20.84 - -
Sufffluszazenafidetuundnsznieu 1 1 - - 44.51 0.36 4275 | 045
vildumauFuay 682.84 4.00 57258 | 460 80533 | 848
sfauui‘faumguﬁﬂu 3,144.54 18.40 4,999.05 40.11 2,014.97 21.22
niaulivyuidau
Rufffuszazenagnaandauiidesuusdnszanglu 1 1 594.14 347 | 1,520.36 | 1220 | 2,106.49 | 22.19
ufjsvereng 6,370.05 37.28 - - - -
vy lmauAeudu 66.45 0.39 66.38 | 0.53 30248 |  3.19
sanviaulsivyuiFey 7,030.64 4114 | 158674 | 1273 | 2,408.97 | 25.37
saunﬁ?u 10,175.18 59.54 6,585.79 52.84 4,423.94 46.6
I ORI,
yuieanuazinsnuyarudn 333.30 1.95 33330 | 267 333.30 | 3.51
AruinuyaAfiuansity 5,210.30 30.49 5210.30 | 41.80 5210.30 | 54.88
Anleazan (@) 1365.66 8.0 33112 | 2.66 (481.67) | (5.07)
aeflsznevaurasdaurasdaurasfiotu 3.85 0.02 3.91 0.03 8.04 | 0.08
FINAIUVRIADYY 6,913.11 40.46 | 5878.63 | 47.16 | 5.069.97 | 53.40
sauniAuuazdIuIadoalu 17,088.29 | 100.00 | 12,464.42 | 100.00 | 9,493.91 | 100.00
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13199 01lm1 Aaaetlidiuyl 418 (WTw)

c  w 31 6.A. 57 31 6.A. 56 31 6.A. 55
aulsmanuiiaiasasan - - z z z s
ANULUIN TREUNS ANUUIN TRENS AMTULIN TN
sela
elfannnsaedaisunine 9,678.03 93.70 8,807.66 96.02 4,960.21 96.53
e lfannisneuaziidnig 650.15 6.30 365.34 3.98 142.61 2.79
ganaele 10,328.18 100.00 9,173.00 100.00 5,102.82 100.00
AU
AU &M TTHNINET (6,117.86) (59.20) | (5,529.40) | (60.28) | (3,355.81) | (65.76)
FununnseuaziEsnig (283.76) (2.70) (211.59) (2.31) (92.77) (1.82)
FANAUNY (6,401.62) (61.90) | (5740.99) | (62.59) | (3,448.58) | (67.58)
ls (aau) dusiu 3,926.56 38.00 3,432.01 37.41 1,654.24 32.42
Alganelunn1nauazn1sEmng (2,059.45) (19.90) | (2,136.44) (23.29) | (1,290.94) (25.30)
mls (21ANY) ANNSAILHBNU 1,867.11 18.08 1,295.57 14.12 363.30 7.12
Anldianean (3.19) (0.00) (119.50) (1.30) (349.74) (6.85)
eflEau 251.82 2.40 54.53 0.59 35.44 0.69
dnuuiinnls (Iavw) ANRuamu (292.85) (2.80) (93.88) 0.16 8.34 0.16
fls (@anu) naualdananiansdu
uazaldanandtdula 1,822.89 17.60 1,136.72 12.39 57.34 1.12
fiﬁl?‘ﬁ@iwmwﬂwﬁuﬁLﬁ'ﬂ'al,ﬁfa\iﬁumﬁy@@iﬁ@ - - - - (287.52) (5.63)
Anlanamnanisfuiu (227.31) (2.20) (112.24) (1.22) (19.77) (0.39)
fls (@anu) naualdanansEdule 1,595.58 15.40 |  1,024.48 (11.17 (249.95) (4.90)
serld (Anldane) nnERUlA (294.41) (2.90) (212.94) (2.32) 50.93 1.00
ls (@) dmsull 1,301.17 12.6 811.54 (8.85) (199.02) (3.90)
UNTZURINURATIN 31 8.0, 57 31 5.7, 56 31 6.A. 55
Ruangnsan il lufanssusnitiuany (@uum) (1,438.93) (538.33) 1,729.66
Ruangnsan il lunanssuamu (Euum) (1,652.16) (948.70) 36.51
RUAngVFAINAANIINARMIR[U (R1uun) 3.259.54 1,737.32 230.18
Ruaniniy (anag) qNB (AUUM) 168.45 250.29 1,996.35
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AT NAgLARTIdIUNNITRUNAATY

31 6.A. 57 31 6.A. 56 31 6.A. 55
ANFIFIUANINARDY
ARINAVUANINAARY (V1) 4.53 2.24 4.23
FNIVAMUANTNARBINNWEY (191) 0.80 0.53 1.08
ﬁvmmmuuguﬁﬂuqﬂuﬁmiﬁw (W) 55.11 50.89 82.09
seazaniuviiads () 6.53 7.07 4.39
fnadaunyuRauduiinsmae ()" 0.68 0.79 0.52
srvnaNaedudnedy (1) 525.86 453.07 695.31
ﬁ"mmm’qum{uﬁﬂuﬁmfj(wh) 13.97 19.50 19.40
3:H:Lf;m°ﬁwwﬁ(€u) 25.77 18.46 18.55
Cash Cycle (934) 506.62 441.68 681.14
ARIFIUNAAIANNAINTD UMY lS
Fmsinlatusiv (%) 38.00 37.41 32.42
FM3171 133NN 9ANTINI (%) 20.49 13.42 0.96
8n917lsqns (%) 12.60 8.79 (3.87)
SRaNARBLLTUET BN (%) 20.34 14.82 NA
ansdaungnsdszAnsniwlunisaifiuanu
ARIVNARDLIUNUANNAUNTNET (%) 8.81 7.39 NA
ANTIHARDLUNUANNAUNTNEN2T (%) 376.90 214.36 56.75
FRIINITUHULBIRUNTNWET (W17) 71.60 84.05 55.52
ansdaudiasziulaunantanistu
ﬁma%qwﬁﬁuﬁi@mumméﬁﬂﬁu (1) 1.47 1.12 0.87
R399 IUTUNG (%) 25.10 20.41 -

" AuAnAUNARL0ILTEN ABINENTT “HuuN IR A INNI NG

" igwnsamuwnlFifiasainuantlsgnaiianiluay
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14. PNSAASIZRRAZANDELNEUREaARNIS

14.1 ms?aLﬂmzﬁmsﬁhLﬁumuuaxgmzmqmsﬁu

o

HANNIANHWIBIBLTEMIATL Iy A iUl 2557 Auga s Ju 31 fudnau 2557 Heeaziaunmsil

s1ala

Al 2557 1idELaziBEeasisne 1NN 10,580.0 1L LANTYL 1,352.5 AAULNN VisaliNTuSasay
dl = o % ) o o A QI dy $% o a o Ce 1 o

14.7 wWawmsuiusaldsnuestinen Nnanntlasauanfanisiinauressal@ainnisanaadanisuninewingy

870.3 #1119 Usznauiudsngliannnisuanaziisn ainay 284.9 d11u Inasaliannnisunaadanisunine

Tpaflusnsldnanuesizvmuaziistmeas defnflusasas 91.5 19378 lau

o e a e . 31 8.A. 57 31 6.A. 56 \ANTu (ana)
srelAannisuneadamIsNNIwe . > . > . >
AMUIU TRENL QATUIU TREUNS MTUIU TREUNS
vanduinels (giin) 3,208 2,123 1,085 51.1
s8liannn1s N AanTsunEne (d11um) 9,678.0 | 100.0 | 8,807.7 | 100.0 870.3 9.9
AunuIaadaniIInine (d1uum) 6,117.9 63.2 | 5529.4 62.8 588.5 10.6
AlsauAY (@1uun) 3,560.1 36.8 | 3,278.3 37.2 281.8 8.6

A

Tl 2557 1A eliannssedIniEuninggns 9,678.0 A1uum WNIWSeaaY 9.9 ANl 2556 NHueATLY

U

sglfannnisanaediiisumningauou 8,807.7 duum  Tnadanmguanainnisiuinelfvesneulaliianuay

o

finuiREnaIuIu 3,208 gie 1iNTUAINT 2556 Auau 1,085 giln aelull 2557 wssmiinisiuganelfnsi

yaAlasanis | Suisrelatl 2557 sansuiselaszan | sansuisalaasan

nsiufsels ™ 31 6.A. 57 AAYAATATINIG

(A1uuN) (A1UUN) (A1UUN) (5azaz)

TAsannatiuien 11,890 2,296 6,191 52.1
lanle @5 919190 2,153 24 2,153 100.0
lanla uain 38 2,918 212 2,918 100.0
lanle Tud ams 1,899 726 1,859 97.9
lante ud weynln 1,479 610 1,401 94.7
Tamle Tud qyuin 3,462 1,454 3,434 99.2
Tanla Tud wezsm 9 2,929 937 2,644 90.3
\DAALe QININ 64 1,478 1,003 1,003 67.9
\aadle an Lael 3,301 1,427 1,427 432
lanla @ viney 3,736 989 989 26.5
593 35,244 9,678 24,019 68.1
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¥ v
o a o

dsznaurudnilsannnismenaulasesnisuasfiuyuimunadinsuninganuou 109.6 & Wil Anlsainnig

nenAulasnsuazfiuuimwadmBuninddusanisiifiaenigdl 2557 winniy

yananil EmilnelEannnsIneuas RN RNa UL 284.9 Fuuan antl 2556 TagsnalFannisanauas
1sn1suanainnsfuanaizmsiasinisuazAuneiiaeslasenislasle Ao gin-awdiu Taseanisuaasiu alan uas
Tasansledla Ao asnu-sawi Taev 3 'Imqn’mﬂu‘llm\imiﬁu?ﬁwL*ﬁﬁﬁ"fmnu (Joint Venture Agreement) il SEA
Investment Five Pte. Ltd. (“SEAI5”) %QLﬂuu?ﬁﬂuﬂQNmmﬂﬁﬁm dnge 9inds a1rim (Mitsui Fudosan Co., Ltd.) i
ﬂi:ﬂ@uqaﬁ@ﬁwu’mzﬁ”\mﬁuﬁwﬂrmﬂslmgLm\mﬁﬂufﬂﬂﬂmﬂﬁﬁmi%a‘qmnuﬁu SEAI5 lulasenislenla An quin-
gnuging faustt] 2556

kg

uNUINE

Gt 2567 1PdnuazLREmdenfifununamuinty 6,401.6 &L KAy 660.6 &vuum antl 2556

Hulufamadeniuiume Eiiingedn

o WREMHAuNUIIadInTINNINdwindy 6,117.9 d1uun viseAnilutenar 63.2 1a9eliannnisang
adeniuning Goln&iAaeiusiunuansederiuninglull 2556 wirfibesaz 62.8 198 lFannisans
afanisunine

o il 2557 1BWMHSUUANELATIINSWINAL 283.7 Aunn viseRaLTlutenas 43.6 aa93elFa NNt ey

13N19 ManaEINfuuIawazsnislull 2556 NRdndouriniutenss 57.9 aaenglfannisneuaziiznig

Tnadanmsainnisivssmiang lfainnissmstasesnisuazanglfiAunauiininau

A ldanelunisananazuzvng - 318.0. 2557 - 318, 2i56 y"mﬁu (mfn)

ANULUIN TRUNT ANULUIN TREUNT AMULIN TRUNT

A ldanelunisane

AlEaneTunngane 699.6 34.0 915.2 42.8 (215.6) (23.6)

nigaiaeny uazAsssuiiuslunisieu 393.0 19.1 351.9 16.5 411 1.7

sanAT g lunisang 1,092.6 53.1 | 1,267.1 59.3 (1745) | (13.8)

A ldanalunnsuims 966.8 46.9 869.4 40.7 97.4 11.2

sanAT lganalunisaauazuimng 2,059.4 100.0 | 2,136.5 | 100.0 (77.1) (3.6)

1rnuaziismeasdanldanalunnsnenazngsunedndiil 2557 windu 2,059.4 auunn virarmlbanay
19.5 aa937elfien Usznaufinaanldanslunisunewindy 1,092.6 &1uunn wazArldanslunisisunwindy 966.8

FUL FT9apAaNNInewyIngY 77.1 F1uunn vieeanaspnfluiasay 3.6

o AlEanalunnsnadndl 2557 winfu 1,092.6 &1uLnn Usznaufqsanlganslunisans 699.6 111N LAy
nigsnatenne uarAsssuiiunlunislew 393.0 &wum Jenldanaluniseanasannt] 2556 aruau 174.5
o = v A Ao a ' =< o \ o Ry a
auum IneianvauanastsEninisitlaaelasenislud 4 Tassnistelieandnmatlieuninisilainsinis

v

Tuaiiagdu 7 Taganns
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o Aldanelunnaimnedniudl 2557 winiu 966.8 Fruuam WinIUIIMI 97.4 Frunm iveiinluAnutenas
11.2 antl 2556 Tngdauluaiiluanldansfunineuuwaznistznnsausnge eseddunisenefizegsna

Tuawnan AeiEEmATasentsNagsendneniswmmn 9u 24 1As9N13 04 31 FUIAN 2557

AUNUNNNITIRY

AmFusiuunienisRulull 2557 windu 227.3 &uum iseAadlufesay 2.1 s lfisan Tauindu 1151 §1u

unanntlieu szudnell 2557 wiEm A laneuiiuianuau 2,605 A1uun Arsuivuadise iWelneunsngIAn 2557

o

uazlfiaaniiufaiuan 6,395 AuLan ANeaziBen Al

a

pSa Fuiiaen CRITLN shmnanideset] Amunldnew
(GRINTR)!
1/2557 12 WOEAAN 2557 4,000 5.4% RARABETUT 12 NOEAIAN 2560
2/2557 9 fANAN 2557 2,395 5.0% RABABIETUT 9 AlAAN 2559

nseanijufjreiimiie i luniswmun lasaniaiveann9zfiuun1an19Ruuaz 90 uNI9281 8 g s AT 89T Ly

AUTAB

=

wanaINHszudnell 2557 iEnlAeandauandussaydu (B/E) a1g 15-187 Ju Geildnsnanileisonsy 4.0 - 4.55

¥
' a4 aa [

N A gy o @ A = ~ a o o =
fal LW’ﬂsL‘ﬂWW\quiﬂﬁ\iﬂf]TLL@zLﬂuNunuﬁHuL’]ﬂuLW@eﬂﬂWﬂuLW@WWu’]zﬂﬁ‘\?ﬂ’]?ﬁlﬂquﬁ'ﬂm W 31 9UANAN 2557 HEBaA

R

ANANNAUIL 650 ANUUN

31 fuanAN 2557 1REMESAAuntdusieduiiadiu (Debt to Equity Ratio) winriu 1.5 sia 1 win Hdmandau
wilAunanszaeniosieduifelii (Interest Bearing Debt to Equity Ratio) Winfiu 1.1 sia 1 w1 uazidnaanu

v (2

= =

wlaunanszaenilevindeaRuanvizasanisiauvinIuansiadiuiiadu ( Net Cash Interest Bearing Debt to

Equity Ratio) 142AINAL 0.7 6ia 1 10

AIUULNAIANUANEUANU UL ENSINUATNITIINAT

douuiananuan FuaauluiiEimsauuaznistanindoulugifunannayuunainnisdanéi duitiesaneusi)
2556 1N 1A dnsauuLazasudludnyrynsauyu (Joint Venture Agreement) fiu SEA Investment Five Pte. Ltd.
(“SEAI5") %uﬂuﬁﬁﬂuﬂ@mmﬁﬁw dmgel Winde anfim (Mitsui Fudosan Co., Ltd.) %qﬂiznau'qiﬁfaﬁmm
v a o & G < A o a = , o a o A o a o Ao
adansunindae v i ludgtu ieimunlasenisaeulafiliansoniy TnatsmasnefuluEdnnimun
Tasensdinsiuludngdauliinindnsesas 51 Inalassnisledle As gin-aueu ulasanisusnisEnidinganasnu
fiu SEAIS auFulull 2557 tmldansanaauiinauan 2 Tassnas Hun Tassnnsuaasiu alan uaz Tasanislanle

AN RENN-21TLND
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lasans Waulae Uson | yamn HanUNE Unsus
au | lasems | w318.a.57 | 9ela
(RAULN) (5a8az)
laRla An 131 a1l Baten 1eide A 2556 6,858 95.6 2559
ANN-gNENY
watsu alan | 139 aluen e wide aldn anrn 2557 6,704 97.4 2560
lanla An U3 a1l ieuen eide sma annp | 2557 3,825 91.2 2560
AEUN-T1TT
EREY 17,386

{Haan AR EMa Uiy SEAIS aziEuinnsiuimelinustl 2559 Wuiull Tnalasenisfietszudnemig
W lasanasliamnsniugaels Asdanalifinaayy dadullandnfuesgsiaedmsuning taalull 2557
AU AYUAINRUA U IULTTEN SN LATN19FINAINAIUIN 292.9 AU IRNTUAINT 2556 AU

199.0 R1ULN

Anldananskule

A AN HRUlAA LT 2557 Winfiu 294.4 §ruun viseAnlutenas 2.8 aaelfsan ngeundnAnldane

Aa yy L o o 4 o & o & Iy
ﬂ']'iﬂ’l,\?uvl,ﬂ"ll'ﬂ\?ﬂﬂﬂuqququ 81.5 AMUUN TN LWN%quNﬂq?LWNTuT@\T?qﬂi@

flsgns

UEnuaziimeesdinnlegns dwiul 2557 windu 1,301.2 &uumn viseAndudesas 12.3 aealfison sy
~ e o o o P P P a
Antnewwiniy 489.7 &wuum Teetfadauanunainniainduaessglfves BEnuazauainnsnlunisi@ms

A ldane NN ar N3N s el AN

wuamg'mzwnmeﬁu

Aunsng

U 31 $UAN 2557 RUNFNETTINIBILBENYNGTU 17,088.3 A1ULN WNTUANT] 2556 WindL 4,623.9 &1uLn AR

v A o

AUNSWETIHWINTU 12,464.4 RAULY INNAWEaLAY 37.1 Y191 2eaviasAn1 Tl At A e Runsne AN A

14

=

7
d?/
U

o NUlNITATUATINULEY

wrsmiulauieiuimelinisnsedeuisunindiliedinisTeunssndns linugnAn dAmiuRuasy Rulndn
wazuwindryaun aclddnnneiiufitumelfuazazgniuiniduluiuasmiiiaingnan Anii Ussmasldd

aly ¥ 14 o a o db 14 a o K < = < v
gnutiniadnannaaliiainnisanaedaisuning gnuiinisAnaeaizEmaniunenisseFaniivainagls

ANA313MN9IA2aN1 39849139 Taflusensiufanisinendeaiiudumnan
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Tl 2557 gnutinisinuazgnuBduwing 27.6 Auunn Anilufesay 0.2 9a9duningdsn Tnsdsuilsznay

Y v o

WAN AesNENIIgNUENIsAIRanIsNNe sy SenainaAsmslassnisuazAwauinf1eiuaesiasanig

watst aldn warlnsanns ledle Aq @81N-2157 AW 9.5 ANULIN UBNAINTRANNRNFAAANI7 TN

U
(2 v

Nendesiuuargnuiian 18.1 &1uum anasanl 2556 Winriu 306.3 &uLn NHgnulinisfiuazgnutiau
winiiu 333.9 &1uun Anllutenay 2.7 aasdunindson Tnadsantsfdranylull 2556 Aa ANLTIINT
TassnsuazArunaniianaiuaasiasenislanla Ao qin-auenu A1uau 144.1 duum wazgnuianiiy

NITRURIUIU 152.9 R1ULN

kg

°  AUNUMTWAIUIARIMIZTNNINE

1 v

Aununisimuiadanuningmiintuneunislaunssn@ndazgniuiines lusan196iuyuniswmun
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