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Subject: Clarification of Quarter 1/2020 Operating Results 

To: President  

 The Stock Exchange of Thailand 

 

Ananda Development Public Company Limited (ANAN) would like to clarify the company and its 
subsidiaries’ operating results for the year of Quarter 1/2020 as follows: 
  

(Consolidated Financial Statement) 

 
 

Net Profit 

For the period of Q1/2020, the Company and its subsidiaries reported its net profit of Baht 150.2 baht, a 
decrease of Baht 82.1 million or 35.3 percent from the previous year, mainly due to a decrease in share of 
profits from investments in joint ventures. The transfer amount of joint venture projects which have been 
transferred continuously in the first quarter of 2019, such as Ashton Chula-Silom project, Ideo Sukhumvit 93 
project, Ideo Mobi Asoke project, and Ideo Phahonyothin-Chatuchak project, while the first quarter of 2020 
is in the late phase of the transfer of the joint venture projects as mentioned and Ideo Sukhumvit 93 project 
was completely transferred at the end of last year. 



 
Share of Profit (Loss) from Investments in Joint Ventures 

1Q/2020 share of profit from investment in joint ventures was Baht 159.5 million, a decrease of Baht 211.9 
million from the same period last year or 57.1%. It’s mainly due to a decrease in share of profits from 
investments in joint ventures. The transfer amount of joint venture projects which have been transferred 
continuously in the first quarter of 2019, such as Ashton Chula-Silom project, Ideo Sukhumvit 93 project, 
Ideo Mobi Asoke project, and Ideo Phahonyothin-Chatuchak project, while the first quarter of 2020 is in the 
late phase of the transfer of the joint venture projects as mentioned and Ideo Sukhumvit 93 project was 
completely transferred at the end of last year. 
 

Revenue 

Total revenue for the year of 1Q/2020 accounted for Baht 1,857.9 million, a slightly increase of Baht 35.7 
million or 2.0% year on year, mainly due to a recording of the sale of investment in a subsidiary company, 
namely Bira Circuit One Co., Ltd. and Bira Kart Co., Ltd. in the amount of Baht 356.5 million, in line with the 
strategy to reduce proportion of non-core business and emphasizes on increasing the efficiency of the 
company's core business. However, revenue from sale of real estate was Baht 600.5 million decreased by 
Baht 174.0 from the same period earlier. 
 

Cost of Goods Sold and Operating Expenses 

1Q/2020 total cost of goods sold accounted for Baht 1,147.4 million, a slightly increase of Baht 14.9 million 
or 1.3% from the same period last year. However, selling and administrative expenses in the first quarter of 
2020 decreased from the same period of the previous year by Baht 195.3 million or 28.0 percent to Baht 
503.2 million due to cost management with increased efficiency to be consistent with the annual target to 
reduce administrative costs due to the epidemic of the covid-19 that occurs both domestically and 
internationally as well as the forecast of economic growth which has slowed down from the previous year. 
 
 
 
 
 
 
 



Finance Costs 

Finance cost of the Company and its subsidiaries in the first quarter of 2020 was Baht 173.7 million, an 
increase of Baht 68.7 million from the same period last year. It’s mainly there were net debentures of Baht 
6,300 million last year with preparation to repay the debentures due in 2020. 
 
As of 31 March 2020, the Company and its subsidiaries’ Net Interest Bearing Debt to Equity Ratio (Net IBD/E 
ratio) stood at 1.1 time. The Company expected to maintain its preferred measure of leverage, Net IBD/E 
ratio, at around 1 time as its long-term target. 
 
Please be informed accordingly. 
 
Sincerely yours, 
 
 
(Mr. Chanond Ruangkritya) 
President and Chief Executive Officer 


